DZM: Explanation for some issues related to financial statements of 2019
On 31 Mar 2020, Dzi An Manufacturing Public Limited Company explained some issues related to financial statements of 2019 as follows:
1. Difference in financial statements of 2019 year on year

Unit: VND 

	Targets
	Financial statement of holding company
	Consolidated financial statement

	
	2018
	2019
	Difference 
	2018
	2019
	Difference 

	Revenue
	72,582,358
	100,515,241,156
	
	71,507,362,506
	96,692,520,338
	

	Profit 
	(15,087,837,118)
	1,849,310,856
	
	(14,903,774,418)
	1,146,471,370
	


2. Revenue of 2019 increased slightly year on year
There were major changes in 2018. Specifically, the Company conducted comprehensive reform of business strategies such as reducing staff, narrowing production, changing business apparatus, and changing product and service orientation. However, results of these reforms cannot be immediately seen, so revenue of 2019 of the Company only increased slightly and was not be enough to offset fixed expenses.
3. Operating result in financial statement of holding company and consolidated financial statement changed and transferred from loss to profit
In 2019, the Company still had a loss in revenue from sales, as the revenue was still lower than the breakeven point.

At the same time, the Company must bear some annual expenses:

+ Provision for losses on investments in subsidiaries (Tonle Bet power plant)

+ Provision for perennial inventory;

+ Provision for doubtful debts;

However, the Company still had profit thanks to revenue from transfer of real estate.

4. Difference in profit after tax in financial statement of holding company and consolidated financial statement before and after auditing 
Accumulated profit in financial statement of 4th quarter of 2019 was difference from the profit in audited financial statement of 2019 because the Audit Company requested supplementation of expenses for provision for inventories and provision for doubtful receivables.
